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US Treasuries

e« Monday's range for UST 10y: 4.03% - 4.085%, closing at 4.03%
« Monday's range for UST 30y: 4.64% - 4.705%, closing at 4.655%

In the News

Bloomberg: Copper Hits 15-Month High as Rate Cut Optimism Grows

QilPrice: Germanium Prices Soar to 14-Year High

FreightWaves: China's soybean shift threatens US farmers - and freight jobs

Arbor Data Science: Agriculture - A Bumper Crop of Concern



https://www.bloomberg.com/news/articles/2025-09-15/copper-hits-15-month-high-as-rate-cut-optimism-grows?srnd=phx-fixed-income
https://oilprice.com/Latest-Energy-News/World-News/Germanium-Prices-Soar-to-14-Year-High.html
https://www.freightwaves.com/news/chinas-soybean-shift-threatens-us-farmers-and-freight-jobs
https://datascience.arborresearch.com/agriculture-a-bumper-crop-of-concern/

Sales of U.S. Soybeans to China for Next Marketing Year
As of mid-August; Next marketing year runs from September 2025 to August 2026
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PYMTS: 46% of Once-Stable Consumers Now Live Paycheck to Paycheck

Upcoming US Treasury Supply

Issue Announced| Amount | Auction Date | Settle | Last Auction & Amount

20-Year Bond Thurs 9/11| $13 billion Tues 9/16| Tues 9/30 $16 billion (8/20/2025)
10-Year TIPS Thurs 9/11| $19 billion Thurs 9/18| Tues 9/30 $21 billion (7/24/2025)
2-Year Note Thurs 9/18 Tues 9/23| Tues 9/30 $69 billion (8/26/2025)
5-Year Note Thurs 9/18 Wed 9/24| Tues 9/30 $70 billion (8/27/2025)
7-Year Note Thurs 9/18 Thurs 9/25| Tues 9/30 $44 billion (8/28/2025)
3-Year Note Thurs 10/02 Tues 10/07| Wed 10/5 $58 billion (9/09/2025)
10-Year Note Thurs 10/02 Wed 10/08| Wed 10/5 $39 billion (9/10/2025)
30-Year Bond Thurs 10/02 Thurs 10/09| Wed 10/5 $22 billion (9/11/2025)



https://www.pymnts.com/consumer-insights/2025/46-percent-of-once-stable-consumers-now-live-paycheck-to-paycheck/
https://www.arborresearch.com/arbor/samples/2025/09/soybeans%20%281%29.png
https://www.arborresearch.com/arbor/samples/2025/09/TAS%20%209%2011.jpg

Tentative Schedule of Treasury Buyback Operations

Issue Announced| Amount |[Date of Operation Settle

Nominal Coupons 10Y to 20Y 9/17/2025 $2 billion 9/18/2025| 9/19/2025
TIPS 1Y to 10Y 9/23/2025| $750 million 9/24/2025| 9/25/2025
Nominal Coupons 3Y to 5Y 9/30/2025 $4 billion 10/1/2025( 10/2/2025
Nominal Coupons 20Y to 30Y 10/1/2025 $2 billion 10/2/2025| 10/3/2025
Nominal Coupons 10Y to 20Y 10/6/2025 $2 billion 10/7/2025| 10/8/2025
Nominal Coupons 7Y to 10Y 10/15/2025 34 billion 10/16/2025( 10/17/2025
Nominal Coupions 2Y to 3Y 10/21/2025 $4 billion 10/22/2025| 10/23/2025
Nominal Coupons 20Y to 30Y 10/27/2025 $2 billion 10/28/2025( 10/29/2025
Nominal Coupons 10Y to 20Y 11/4/2025 $2 billion 11/56/2025| 11/6/2025
TIPS 10Y to 30Y 11/10/2025| $500 million 11/12/2025| 11/13/2025

Upcoming Economic Releases & Fed Speak

9/06/2025 - 09/18/2025: Fed's External Communications Blackout

9/16/2025 at 08:30am EST: Retail Sales Advance MoM & Retail Sales Ex Auto MoM

9/16/2025 at 08:30am EST: Retail Sales Ex Auto and Gas & Retail Sales Control Group
9/16/2025 at 08:30am EST: New York Fed Services Business Activity

9/16/2025 at 08:30am EST: Import Price Index MoM & Import Price Index ex Petroleum MoM
9/16/2025 at 08:30am EST: Import Price Index YoY

9/16/2025 at 08:30am EST: Export Price Index MoM & Export Price Index YoY

9/16/2025 at 09:15am EST: Industrial Production MoM & Manufacturing (SIC) Production
9/16/2025 at 09:15am EST: Capacity Utilization

9/16/2025 at 10:00am EST: Business Inventories & NAHB Housing Market Index

9/17/2025 at 07:00am EST: MBA Mortgage Applications

9/17/2025 at 08:30am EST: Housing Starts and Building Permits

9/17/2025 at 02:00pm EST: FOMC Rate Decision

9/17/2025 at 02:00pm EST: Fed Interest on Reserve Balances Rate / Fed Reverse Repo Rate
9/17/2025 at 02:00pm EST: FOMC Median Rate Forecast: Current Yr/ Next Yr/ +2 Yrs / + 3 Yrs/
Long-Run

9/18/2025 at 08:30am EST: Initial Jobless Claims / Initial Jobless 4-Wk Moving Avg /

9/18/2025 at 08:30am EST: Continuing Claims

9/18/2025 at 08:30am EST: Philadelphia Fed Business Outlook

9/18/2025 at 10:00am EST: Leading Index

9/18/2025 at 04:00pm EST: Net Long-term TIC Flows / Total Net TIC Flows

9/22/2025 at 08:30am EST: Chicago Fed Nat Activity Index

9/22/2025 at 09:45am EST: Fed William Speaks on Monetary Policy Panel

9/22/2025 at 10:00am EST: Fed Musalem Speaks of Economic Outlook and Monetary Policy
9/22/2025 at 12:00pm EST: Fed Hammack Speaks on Reserve Banks and the Economy


https://www.arborresearch.com/arbor/samples/2025/09/QR%209%2010%20.jpg

