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US Treasuries

o Wednesday's range for UST 10y: 4.05% - 4.09%, closing at 4.065%
« Wednesday's range for UST 30y: 4.645% - 4.695%, closing at 4.66%
o Tomorrow: Thursday, 11/13/25: $25 billion 30y Bond Auction

Fed's Williams: Says Bank Reserves Close to Desired Level

Fed's Bostic: to Retire When Terms Ends in February

Fed's Bostic: Says Inflation Is Still the Clearer and Urgent Risk

Fed's Miran: Says Can't Remove Fed's Interest Payments on Reserves Now
Fed's Hassett: Says He Would Accept Fed Chair Job, Wants Lower Rates

Bloomberg: Bessent Signals Commitment to 'Gradual' Changes in Debt Issuance

Join us for our Conference Call tomorrow: Thursday, 11/13/25,
Featuring Jim Bianco

Al, Stressed Funding Markets & the Government Restart

— Thursday, November 13, 2025 at 9:00 AM CST —

Al has been a dominant theme of the markets and economy all year. Funding markets have started to
show signs that liquidity has dried up. The government shutdown is expected to end in the next few days.

Click Here to Register

In the News

QilPrice: Global EV Sales Jump 23%

FarmPolicyNews: China Buys More Brazil Soybeans as US Purchases Stall

SupplyChainBrain: U.S. Companies Demand More Tariffs on Goods Containing Steel



https://www.bloomberg.com/news/articles/2025-11-12/atlanta-fed-s-bostic-to-retire-when-term-ends-in-february?srnd=homepage-americas
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Ethan Flynn on X:
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It's hard to explain just how bad condos are right now.

Here's a high rise in Downtown Nashville.

These are all the losses in the last 12 months to previous high purchase

price.

Unit 2307

$50K LOSS $500K LOSS  Unit 2303

Unit 2213

$223K LOSS

Unit 2108

$120K LOSS

Unit 1911

$120K LOSS ~ $125K LOSS Unit 1902

Unit 1708

$12K LOSS

Unit 1004

$520K LOSS

Unit 614

$185K LOSS Unit 701

$17K LOSS

1212 Laurel St

Nashville, TN 37203
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Upcoming US Treasury Supply

Issue Announced | Amount | Auction Date | Setile | Last Auction & Amount

30-Year Bond Wed 11/05|$25 billion Thurs 11/13| Mon 11/17|  $22 billion (10/09/2025)
10-Year TIPS |R|(T| Thurs 11/13 Thurs 11/20 Fri 11/28 $19 billion (9/18/2025)
20-Year Bond Thurs 11/13 Wed 11/19| Mon 12/01 $13 billion (9/16/2025)
2-Year Note Thurs 11/20 Mon 11/24| Mon 12/01|  $69 billion (10/27/2025)
5-Year Note Thurs 11/20 Mon 11/25| Mon 12/01 $70 billion (10/27/2025)
7-Year Note Thurs 11/20 Wed 11/26| Mon 12/01 $44 billion (10/28/2025)

Tentative Schedule of Treasury Buyback Operations

Issue Announced| Amount [Date of Operation Settle

Nominal Coupons 5Y to 7Y 11/17/2025(  $4 billlion 11/18/2025| 11/19/2025
Nominal Coupons 20Y to 30Y 11/19/2025 $2 billion 11/20/2025( 11/21/2025
TIPS 1Y to 10Y 11/24/2025| $750 million 11/25/2025| 11/26/2025
Nominal Coupons 1Mo to 2Y 12/2/2025| $12.5 billion 12/3/2025| 12/4/2025
Nominal Coupons 10Y to 20Y 12/3/2025| $2 billlion 12/4/2025| 12/5/2025
Nominal Coupons 1Mo to 2Y 12/10/2025| $12.5 billion 12/11/2025| 12/12/2025
Nominal Coupons 3Y to 5Y 12/16/2025 34 billion 12/17/2025| 12/18/2025
Nominal Coupons 20Y to 30Y 12/17/2025 $2 billion 12/18/2025| 12/19/2025
TIPS 10Y to 30Y 12/22/2025{ $500 million 12/23/12025| 12/24/2025
Nominal Coupons 10Y to 20Y 1/7/2026 $2 billion 1/8/2026| 1/9/2026
Nominal Coupons 20Y to 30Y 1/13/2026 $2 billion 1/14/2026| 1/15/2026
Nominal Coupons 7Y to 10Y 1/14/2026 $4 billion 1/15/2026| 1/16/2026
Nominal Coupons 2Y to 3Y 1/20/2026 $4 billion 1/21/2026| 1/22/2026
Nominal Coupons 10Y to 20Y 1/21/2026 $2 billion 1/22/2026| 1/23/2026
TIPS 1Y to 10Y 1/26/2026| $750 million 1/27/2026| 1/28/2026
Nominal Coupons 1Mo to 2Y 2/3/2026 $4 billion 2/4/2026| 2/5/2026
Nominal Coupons 20Y to 30Y 2/4/2026 $2 billion 2/5/2026] 2/6/2026
Nominal Coupons 10Y to 20Y 2/9/2026 $2 billion 2/10/2026| 2/11/2026

Upcoming Fed Speak

11/13/2025 at 08:00am EST: Fed's Daly Speaks on Balance Sheet Management
11/13/2025 at 10:30am EST: Fed's Kashkari Delivers Opening Remarks
11/13/2025 at 12:15pm EST: Fed's Musalem Speaks at a Fireside Chat on Monetary Policy
11/13/2025 at 12:20pm EST: Fed's Hammack in Moderated Discussion
11/14/2025 at 10:05am EST: Fed's Schmid Speaks at Energy Conference
11/14/2025 at 02:30pm EST: Fed's Logan Speaks in Fireside Chat
11/14/2025 at 03:20pm EST: Fed's Bostic To Participate in Moderated Conversation
11/17/2025 at 09:00am EST: Fed's Williams Delivers Welcome Remarks
11/17/2025 at 01:00pm EST: Fed's Kashkari Moderates Conversation
11/19/2025 at 02:00pm EST: FOMC Meeting Minutes
11/19/2025 at 02:00pm EST: Fed's Williams Delivers Welcome Remarks
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Upcoming Earnings Releases on Thursday, November 13, 2025

Before the Open

Company Symbol Earning: estimate
Accelerant ARY $0.22 per share
Holdings 3 2o BT
Bilibih BILI 147
Birkenstock

Holding Ple BIRK 0.36
Canadian <7
Solar CSIQ -0.33
Edzewell

Personal Cars EpC 0.81
Gambling.com

Group Ltd. GAMB 0.19
JD.com D 2.75
MarimeMax HZO -0.13
NIQ Global

Intellizence NIQ 0.05

ple

Paysafe PSFE 0.72
Sally Beauty SBH 0.47
Spectrum

Biands SPB 0.90
Stratasys S8YS 0.00

After the Close

Company Symbol Earnings estimate
oo AMAT $2.11 per shars
Beazer Homez BZH 0.80

Fizure

Technology FIGR 0.16

Scolutions

Globant GLOB 1.54

JBS IBS 0.50

Newsmax NMAX -0.07

South Bow SOBO 0.38

e STRZ 133

Entertamment
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