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US Treasuries

e UST 10s closed on Friday (1/16/26) at 4.225%. The range for the week was 4.13% - 4.23%.
e Our 1st weekly support zone of 4.20% - 4.22% held.
e Fed's Bowman: wants fed ready to cut rates for still-fragile job market

Intraday Commentary From Bianco Research

10-year yield now rounds to 4.22%, highest level since September 4th.

B USGG10YR Index - Last Price 4.2150 +.0456



https://www.bloomberg.com/news/articles/2026-01-16/bowman-wants-fed-ready-to-cut-rates-for-still-fragile-job-market
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U.S. Treasury and Agency Fails

As of 1/15/2026, U.S. Treasury Fails were $21.91 billion and U.S. Agency Fails were $64.03 million.
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TIPS by Maturity (data through 1/07/2026)

Week over Week Changes by Maturity

e <2years:$18.8 Bnon 12/31/2025 to $19.1 Bn on 1/07/2026 = $0.3 Bn

e 2-6years: $3.7Bn on 12/31/2025 to $3.5 Bn on 1/07/2026 = ($0.2 Bn)
e 6-11years: $3.0 Bn on 12/31/2025 to $3.2 Bn on 1/07/2026= $0.2 Bn

e >11years: $816 Mn on 12/31/2025 to $960 Mn on 1/07/2026 = $144 Mn

Primary Dealer Positions Net Outright TIPS by Maturity bor
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In the News

Insurancebusinessmag: Homeowners turn to DIY repairs, Hippo reports

QilPrice: Low Qil Prices Force Billionaire Harold Hamm to Halt Bakken Drilling

Time: Should Data Center Companies Take a Lesson From the Fracking Boom?

Zerohedge: LIS Technologies Launches $1.4 Billion Laser Uranium Enrichment Project in Tennessee



https://www.insurancebusinessmag.com/us/news/property/homeowners-turn-to-diy-repairs-hippo-reports-562209.aspx
https://oilprice.com/Latest-Energy-News/World-News/Low-Oil-Prices-Force-Billionaire-Harold-Hamm-to-Halt-Bakken-Drilling.html
https://time.com/7346723/microsoft-data-center-ai-electricity-prices/
https://www.zerohedge.com/technology/lis-technologies-launches-14-billion-laser-uranium-enrichment-project-tennessee
https://www.arborresearch.com/arbor/samples/2026/01/2026-1-16 TIPS.png

Upcoming US Treasury Supply

Issue Announced | Amount | Auction Date | Settle | Last Auction & Amount

10-Year TIPS Thurs 1/15] $21 billion Thurs 1/22|  Fri 1/30]  $19 billion (11/20/2025)
20-Year Bond [R Thurs 1/15|$13 billion Wed 1/21| Mon 2/02| $13 billion (12/17/2025)
2-Year Note Thurs 1/22 Mon 1/26] Mon 2/02| $69 billion (12/22/2025)
5-Year Note Thurs 1/22 Tues 1/27| Mon 2/02| $70 billion (12/23/2205)
7-Year Note Thurs 1/22 Thurs 1/28| Mon 2/02| $44 billion (12/24/2025)

Tentative Schedule of Treasury Buyback Operations

Issue Announced| Amount [Date of Operation Settle

Nominal Coupons 2Y to 3Y 1/20/2026 $4 billion 1/21/2026| 1/22/2026
Nominal Coupons 10Y to 20Y 112112026 $2 billion 1/22/2026| 1/23/2026
TIPS 1Y to 10Y 1/26/2026| $750 million 1/27/12026| 1/28/2026
Nominal Coupons 1Mo to 2Y 21312026 $4 billion 2/4/2026| 2/5/2026
Nominal Coupons 20Y to 30Y 2/4/2026 $2 billion 2/5/2026| 2/6/2026
Nominal Coupons 10Y to 20Y 2/9/2026 $2 billion 2/10/2026| 2/11/2026

Upcoming Economic Releases & Fed Speak

1/17/2026 - 1/29/2026: Fed's External Communications Blackout

1/20/2026 at 08:15am EST: ADP Employment Change

1/20/2026 at 08:30am EST: Philadelphia Fed Non-Manufacturing Activity

1/21/2026 at 07:00am EST: MBA Mortgage Applications

1/21/2026 at 10:00am EST: Census Releases Sept - Oct Construction Spending on Jan 21
1/21/2026 at 10:00am EST: Construction Spending MoM / Pending Home Sales MoM / YoY
1/22/2026 at 08:30am EST: BEA to Release Oct-Nov Personal Income on Jan 22

1/22/2026 at 08:30am EST: GDP Annualized QoQ / Personal Consumption / GDP Price Index
1/22/2026 at 08:30am EST: Core PCE Price Index QoQ / Initial Jobless Claims

1/22/2026 at 08:30am EST: Initial Claims 4-Wk Moving Avg / Continuing Claims

1/22/2026 at 08:30am EST: Personal Income / Personal Spending / Real Personal Spending
1/22/2026 at 08:30am EST: PCE Price index MoM and YoY / Core PCE Price Index MoM and YoY
1/22/2026 at 11:00am EST: Kansas City Fed Manf. Activity

1/23/2026 at 06:00am EST: Bloomberg Jan. United States Economic Survey

1/23/2026 at 09:45am EST: S&P Global U.S. Manufacturing PMI / S&P Global U.S. Services PMI
1/23/2026 at 09:45am EST: S&P Global U.S. Composite PMI

1/23/2026 at 10:00am EST: Leading Index

1/23/2026 at 10:00am EST: Conference Board releases Oct. and Nov. Leading Index Data
1/23/2026 at 10:00am EST: U of Mich. Sentiment / U. of Mich. Current Conditions

1/23/2026 at 10:00am EST: U. of Mich. Expectations

1/23/2026 at 10:00am EST: U of Mich. 1 Yr Inflation / U of Mich. 5-10 Yr Inflation

1/23/2026 at 11:00am EST: Kansas City Fed Services Activity
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