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US Treasuries 

• UST 10s on Monday closed at 4.28%.  
• Our 1st weekly support zone is 4.27% - 4.285% (54% shot to hold). Our 2nd weekly support zone is 

4.325% - 4.33%. 
• Our 1st monthly support zone is 4.32% - 4.345% (63% shot to hold).  
• Our 1st weekly resistance zone is 4.195% - 4.205% (90% shot to hold), which has held for the last 10 

weeks. 

Bloomberg: January Jobs Report Will Be Delayed Due to Shutdown, BLS Says

 

Join Us Next Wednesday, February 4th, For Our Next Conference 

Call Featuring Jim Bianco 

 

Register Here 

 

 

Intraday Commentary From Jim Bianco  

https://www.bloomberg.com/news/articles/2026-02-02/january-jobs-report-will-be-delayed-due-to-shutdown-bls-says
https://www.bloomberg.com/news/articles/2026-02-02/january-jobs-report-will-be-delayed-due-to-shutdown-bls-says
https://www.biancoresearch.com/webinar-details/
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ISM had its biggest monthly jump since June 2020. Prices didn't move that much, but they still remain well 
about 50, which means more companies are reporting higher input prices then not.  

Most economists think that distortion has to do with tariff pricing. And what the sticky high prices paid is 
telling you is tariffs still matter. There's no ifs, ands, or buts, manufacturers reported a material and significant jump 

in their activity in January. 

The bond market agrees. One-day tick chart of the 10-year yield the gap higher to 4.28% Is the bond market's reaction 

to the ISM report.  

 

 

In the News  

The Texas Tribune: In the West Texas oil patch, companies plan gas power plants to run new data centers 

OilPrice: Devon and Coterra to Create Shale Giant in $58-Billion Merger Deal 

SupplyChainBrain: U.S. Container Growth Vanishes With World Trade Flows 'Moving On' 

"Watching container traffic offers insights into the economy because ships move 79% of the U.S.’s 
international freight tonnage, rail and pipelines account for about 14%, and trucks and planes 7%, 
according to the Bureau of Transportation Statistics." 

CNBC: Why the catastrophe bond market is so hot right now 

 

https://www.texastribune.org/2026/02/02/texas-permian-basin-power-plant-project-data-centers/
https://oilprice.com/Latest-Energy-News/World-News/Devon-and-Coterra-to-Create-Shale-Giant-in-58-Billion-Merger-Deal.html
https://www.supplychainbrain.com/articles/43382-us-container-growth-vanishes-with-world-trade-flows-moving-on
https://www.cnbc.com/2026/02/02/catastrophe-bonds-insurance-climate-change-markets.html
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Upcoming US Treasury Supply 

 

Tentative Schedule of Treasury Buyback Operations 

 

 

Upcoming Economic Releases & Fed Speak  

*Note: JOLTS Report delayed by Government Shutdown [originally scheduled for 2/3/26 at 

10:00am EST] 

*Note: January Nonfarm Payrolls delayed by Government Shutdown [originally scheduled for 

2/6/26 at 8:30am EST] 

• 2/03/2026 at 08:00am EST: Fed's Barkin Speaks on US Economy 
• 2/03/2026 at 09:40am EST: Fed's Bowman in Moderated Conversation 
• 2/03/2026: Wards total Vehicle Sales 
• 2/04/2026 at 07:00am EST: MBA Mortgage Applications 
• 2/04/2026 at 08:15am EST: ADP Employment Change 
• 2/04/2026 at 08:30am EST: US Treasury Quarterly Refunding Announcement 
• 2/04/2026 at 09:45am EST: S&P Global US Services PMI / Composite PMI 
• 2/04/2026 at 10:00am EST: ISM Services Index / Prices Paid / New Orders / Employment 
• 2/04/2026 at 06:30pm EST: Fed's Cook Speaks on Monetary Policy and Economy 
• 2/05/2026 at 07:30am EST: Challenger Job Cuts YoY / Total 
• 2/05/2026 at 08:30am EST: Initial Jobless Claims / 4-Wk Moving Avg / Continuing Claims 
• 2/05/2026 at 10:50am EST: Fed's Bostic Speaks with Dean of Clark Atlanta University 
• 2/06/2026 at 10:00am EST: U. of Mich. Sentiment / Current Conditions/ Expectations 
• 2/06/2026 at 10:00am EST: U. of Mich. 1 Yr Inflation / 5-10 Yr Inflation 
• 2/06/2026 at 12:00pm EST: Fed's Jefferson Speaks on the Economy 
• 2/06/2026 at 03:00pm EST: Consumer Credit 
• 2/09/2026 at 11:00am EST: NY Fed 1-Yr Inflation Expectations 
• 2/09/2026 at 01:30pm EST: Fed's Waller Speaks on Digital Assets 
• 2/09/2026 at 03:15pm EST: Fed's Bostic Speaks in Moderated Conversation 
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Upcoming Earnings Releases for Tuesday, February 3, 2026 

Noteworthy Before-the-Open Earnings Releases 
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Noteworthy After-the-Close Earnings Releases 
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