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US Treasuries

10s closed on Wednesday at 4.28

e 1st daily support is 4.295/4.30 90% to hold
e 2nd daily support is 4.315/4.32 90% to hold
o 1st weekly support at 4.38/4.405 90% to hold

e 1st monthly support at 4.465/4.495 75% to hold
o 1stdaily resistance is 4.24/4.245

e 2nd daily resistance is 4.21/4.215 54% to hold
o 1st weekly resistance at 4.215/4.25

« 1st monthly resistance at 4.095/4.125 67% to hold

e Fed's Hammack: Says Baseline Is Rates on Hold for a 'Good While'
e Fed's Beige Book: Says War Lifts Uncertainty for US Companies

Intraday Commentary From Jim Bianco

Bloomberg: Trump Threatens to Fire Powell If He Doesn't Steps Down From Fed

Jim Bianco: All of this will be decided by the Lisa Cook case. Any week now we should get the decision.
The oral arguments were in January. And the questioning by the justices suggests that Trump ability to fire
Fed Governors will be severely limited. But often the tone and type of question a justice asks does not
always suggest how they will rule. So, we’ll have to wait for the ruling.

In the News

Freightwaves: Small trucking firms file wave of bankruptcies across U.S.



https://www.bloomberg.com/news/articles/2026-04-15/fed-s-hammack-says-baseline-is-rates-on-hold-for-a-good-while?srnd=phx-fixed-income
https://www.bloomberg.com/news/articles/2026-04-15/fed-s-beige-book-says-war-drives-uncertainty-for-us-companies?srnd=phx-fixed-income
https://www.bloomberg.com/news/articles/2026-04-15/trump-threatens-to-fire-powell-if-he-doesn-t-step-down-from-fed
https://www.freightwaves.com/news/small-trucking-firms-file-wave-of-bankruptcies-across-u-s

Business Insider: The 'new homeowner penalty'

CBS News: Data centers could spur a utility spending spree, report finds. Here's the impact.

BizTimes.com: Wisconsin companies secure more than $140 million in federal defense contracts

Arbor Data Science: The Lesson From Modern Warfare by Petr Pinkhasov

Performance of Defense Stocks after Military Escalation
Total return over the trading days since conflict began
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Upcoming US Treasury Supply

Issue Announced | Amount | Auction Date | Settle | Last Auction & Amount

20-Year Bond |R Thurs 4/16 Wed 4/22|Thurs 4/30 $13 billion (3/17/2026)
5-Year TIPS Thurs 4/16 Thurs 4/23|Thurs 4/30|  $24 billion (12/18/2025)
2-Year Note Thurs 4/23 Mon 4/27 |Thurs 4/30 $69 billion (3/24/2026)
5-Year Note Thurs 4/23 Mon 4/27|Thurs 4/30 $70 billion (3/25/2026)
7-Year Note Thurs 4/23 Tues 4/28| Thurs 4/30 $44 billion (3/26/2026)



https://www.businessinsider.com/new-homeowner-penalty-timing-real-estate-mortgage-rates-affordability-2026-4
https://www.cbsnews.com/news/data-centers-drive-1-4-trillion-power-grid-investment/
https://biztimes.com/wisconsin-companies-secure-more-than-140-million-in-federal-defense-contracts/
https://datascience.arborresearch.com/the-lesson-from-modern-warfare/
https://www.arborresearch.com/arbor/samples/2026/04/Returns During War_4.png
https://www.arborresearch.com/arbor/samples/2026/04/tas 4 09 .jpg

Tentative Schedule of Treasury Buyback Operations

Issue Announced Amount | Date of Operation Settle

Nominal Coupons 1Mo to 2Y 4/15/2026 $15 billion 4/16/2026| 4/17/2026
Nominal Coupons 1Mo to 2Y 4/21/2026| $15 billion 4/22/2026| 4/23/2026
Nominal Coupons 2Y to 3Y 4/22/2026 $4 billion 4/23/2026| 4/24/2026
Nominal Coupons 20Y to 30Y 4/27/2026 $2 billion 4/28/2026| 4/29/2026
Nominal Coupons 10Y to 20Y 5/5/2026 $2 billion 5/6/2026| 5/7/2026
Nominal Coupons 1Mo to 2Y 5/6/2026 %4 billion o/7/2026 5/8/2026
TIPS 1Y to 10Y 5/12/2026| $750 million 5/13/2026| 5/14/2026

Upcoming Economic Releases & Fed Speak

4/16/2026 at 08:30am EST: New York Fed Services Business Activity
4/16/2026 at 08:30am EST: Initial Jobless Claims / Initial Claims 4-Wk Moving Avg / Continuing Claims
4/16/2026 at 08:30am EST: Philadelphia Fed Business Outlook
4/16/2026 at 08:35am EST: Fed's Williams Gives Keynote Remarks
4/16/2026 at 09:15am EST: Industrial Production MoM / Manufacturing (SIC) Production / Capacity Utilization
4/16/2026 at 10:35am EST: Fed's Miran Speaks in Moderated Discussion
4/16/2026 at 11:30am EST: Fed's Daly Speaks in Moderated Conversation
4/17/2026 at 12:15pm EST: Fed's Barkin Repeats Economic Outlook Speech
4/17/2026 at 02:00pm EST: Fed's Waller Speaks on Economic Outlook
4/18/2026 - 4/30/2026: Fed's External Communications Blackout
4/21/2026 at 08:15am EST: ADP Weekly Employment Change

4/21/2026 at 08:30am EST: Philadelphia Fed Non-Manufacturing Activity
4/21/2026 at 08:30am EST: Retail Sales Advance MoM / Ex Auto MoM / Ex Auto and Gas / Control Group
4/21/2026 at 10:00am EST: Business Inventories
4/21/2026 at 10:00am EST: Pending Home Sales MoM / NSA YoY
4/22/2026 at 07:00am EST: MBA Mortgage Applications
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