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Intraday News « April 29, 2026
Edited by Kristen Radosh

US Treasuries

e 10s closed on Wednesday at 4.41
e April's range has been: 4.225/4.43
e Range for the last two weeks has been: 4.225/4.43

« 1st daily support is 4.44/4.45 50% to hold
o 1st weekly support at 4.36/4.38 50% to hold
e 2nd weekly support at 4.43/4.45 60% to hold

o 1st daily resistance is 4.325/4.33
« 1st weekly resistance at 4.225/4.24 90% to hold
e 2nd weekly resistance at 4.09/4.11

Bloomberg: Powell Says He'll Stay at Fed for 'Period' of Time' After Term as Chair Ends

Intraday Commentary From Jim Bianco

Bloomberg: Fed Chair Pick Kevin Warsh Wins Key Senate Committee Vote

This is the Senate Banking Committee voting to advance Warsh's nomination to the full Senate for
confirmation with a recommendation to confirm. Their recommendation comes from a maijority of the
members voting yes. So this is not the final vote, but the next step in the process.

There is just one example Of a nominee advancing from the Senate Banking Committee and not getting
confirmed. Judy Shelton in 2021.

But that was unique, as Republican senators who were going to vote for her got COVID and were barred
from the Senate floor. She failed 47-50. Otherwise, she would have been 50/50 with VP Pence breaking
the tie.

So, unless something prevents a bunch of Republicans from getting to the Senate floor to vote for Warsh,
he is a done deal.

Brent Crude Oil is up almost 11% since Monday's low and back to ~$117.


https://www.bloomberg.com/news/live-blog/2026-04-29/fed-rate-decision-and-powell-news-conference?srnd=homepage-americas
https://www.bloomberg.com/news/articles/2026-04-29/fed-chair-pick-kevin-warsh-wins-ke%5b…%5de-vote?utm_source=website&utm_medium=share&utm_campaign=copy
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The 10-year yield touched 4.40% a few minutes ago. With Trump announcing that the blockade will
continue, we are stuck in a kind of Cold War scenario.

No War (so shooting); No Peace; No Shipping; No Crude Oil, LNG, Fertilizer, and Helium. In other words,
nothing is happening, which means oil is still not flowing and the squeeze is growing and prices are
trending higher.

Orange is the VIX - the market expectation for volatility (or risk) over the NEXT 30 days. Blue is realized
volatility - what volatility (or risk has been over the LAST 30 days. The bottom panel is the difference.

On March 27, when Dated Brent was above $140, the spread was high (big green bars), indicating higher
risk, so the VIX (NEXT 30 days) was trading at a big premium to realized (the LAST 30 days). Now that the
spread is effectively zero, meaning the stock market sees no "extra risk" over the next 30 days.

Restated: Crude up $10 in 48 hours. The 10-year yield is now 4.40%. No resolution to the war is apparent.
The stock market ... nothing to see here.
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*BRENT CRUDE RISES ABOVE $119.50/BBL, HIGHEST SINCE JUNE 2022

In the News

SupplyChainBrain: Surge in Diesel Prices Tightens U.S. Trucking Capacity

ZeroHedge: US Qil Exports Soar To New Record High As Inventories Tumble, SPR Drained Most Since
October 2022



https://www.supplychainbrain.com/articles/43971-surge-in-diesel-prices-tightens-us-trucking-capacity
https://www.zerohedge.com/markets/us-oil-exports-soar-new-record-high-inventories-tumble-spr-drained-most-october-2022
https://www.zerohedge.com/markets/us-oil-exports-soar-new-record-high-inventories-tumble-spr-drained-most-october-2022
https://www.arborresearch.com/arbor/samples/2026/04/image %2883%29.png

To hear more on this topic, tune in to our Arbor Data Science Podcast: SPR: A Behind the Scenes
Weapon

U.S. Strategic Petroleum Reserve Inventory 5
Friday level of barrels of oil from 4/30/2021 to 4/17/2026 el
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Upcoming US Treasury Supply

Issue Announced | Amount | Auction Date | Settle | Last Auction & Amount

3-Year Mote Wed 5/06 Mon 5/11 Fri 5115 $58 billion (4/07/2026)
10-Year Note Wed 5/06 Tues 5/12 Fri5/15 $39 billion (4/08/2026)
30-Year Bond Wed 5/06 Wed 513 Fri 5115 $22 billion (4/09/2026)
10-year TIPS |R|T| Thurs 5/14 Thurs 5/21 Fri 5/29 $19 billion (3/19/2026)



https://datascience.arborresearch.com/arbor-data-science-podcast-spr-a-behind-the-scenes-weapon/
https://datascience.arborresearch.com/arbor-data-science-podcast-spr-a-behind-the-scenes-weapon/
https://www.arborresearch.com/arbor/samples/2026/04/SPR %281%29.png
https://www.arborresearch.com/arbor/samples/2026/04/tres_supply.png

Upcoming Economic Releases & Fed Speak

4/18/2026 - 4/30/2026: Fed's External Communications Blackout

4/30/2026 at 08:30am EST: Personal Income / Personal Spending / Real Personal Spending
4/30/2026 at 08:30am EST: PCE Price Index MoM & YoY / Core PCE Price Index MoM & YoY
4/30/2026 at 08:30am EST: Initial Jobless Claims / Initial Claims 4-Wk Moving Avg

4/30/2026 at 08:30am EST: Continuing Claims

4/30/2026 at 08:30am EST: Employment Cost Index

4/30/2026 at 08:30am EST: GDP Annualized QoQ / GDP Price Index

4/30/2026 at 08:30am EST: Personal Consumption / Core PCE Price Index QoQ

4/30/2026 at 09:45am EST: MNI Chicago PMI

4/30/2026 at 10:00am EST: Leading Index

5/01/2026 at 09:45am EST: S&P Global US Manufacturing PMI

5/01/2026 at 10:00am EST: ISM Manufacturing / Prices Paid / New Orders / Employment
5/01/2026: Wards Total Vehicle Sales

5/04/2026 at 10:00am EST: Factory Orders / Ex Trans

5/04/2026 at 10:00am EST: Durable Goods Orders / Ex Transportation

5/04/2026 at 10:00am EST: Cap Goods Orders Nondef Ex Air / Cap Goods Ship Nondef Ex Air
5/04/2026 at 12:50pm EST: Fed's Williams Delivers Keynote Remarks

5/05/2026 at 08:30am EST: Trade Balance/ Imports Mom / Exports MoM

5/05/2026 at 09:45am EST: S&P Global US Services PMI / S&P US Composite PMI
5/05/2026 at 10:00am EST: Census Releases February and March New Home Sales
5/05/2026 at 10:00am EST: ISM Services Index / ISM Services Prices Paid

5/05/2026 at 10:00am EST: New Home Sales / ISM Services New Orders

5/05/2026 at 10:00am EST: ISM Services Employment / JOLTS Job Openings

5/05/2026 at 10:00am EST: JOLTS Job Openings Rate / JOLTS Quits Rate / JOLTS Quits Rate
5/05/2026 at 10:00am EST: JOLTS Layoffs Level / JOLTS Layoffs Rate

5/05/2026: Building Permits / Building Permits MoM

5/06/2026 at 07:00am EST: MBA Mortgage Applications

5/06/2026 at 08:15am EST: ADP Employment Change

5/06/2026 at 08:30am EST: US Treasury Quarterly Refunding Announcement

5/06/2026 at 09:30am EST: Fed's Musalem Speaks at Mississippi Bankers Association

5/06/2026 at 01:00pm EST: Fed's Goolsbee Speaks on Panel Event



Upcoming Earnings Releases for Thursday, April 30, 2026

Noteworthy Before-the-Open Earnings Releases

Company Symbeol Earnings estimate
A.O. Smith ACS $0.85 per share
ADT ADT 0.21
ft ane e sc6
S 8 AIN 0.52
International

ggl:lr:ceuﬁca}s (2.1 LI
Altria MO 1.25
Ametek AME 1.80
APi Group APG 0.30
ArcelorMittal MT 0.69
ATl ATI 0.88
Axalta Coating AXTA 0.50
Systems

s:;t:;tlonal RAX A
Belden BDC 1.70
Bristol-Myers BMY 1.42
o
Brunswick BC 0.46
Bulders . BLDR 0.38
T cwT 0.22
il CAH 2.80
Carrier Global CARR 0.51

Caterpillar CAT 465
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Noteworthy After-the-Close Earnings Releases

Company Symbol Earnings estimate
Agnico—Eagie AEM $3.27 per share
Mines

G | A 0.01
Alliant Energy  LNT 0.80
smetesn | me 1.80
Amgen AMGN 477
Apple AAPL 1.85
AptarGroup ATR 1.15
Arcosa ACA 0.45
Ardelyx ARDX -0.12
Q’Qﬂé’;ﬁgr AJG 443
Atlassian TEAM 1.33
Axos Financial AX 217
Beazer Homes BZH -0.72
Bio-Rad Labs BIO 1.7
?;:fyee’ SAM 1.06
grm cPT 167
Casella Waste CWST 0.17
Clorox CLX 1.55
CNO Financial CNO 0.94
Cohu COHU 0.02
g:’:g’:; _ cowm 0.35

CubeSmart CUBE 063
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